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Receipt Date Tiers 3, 4, 5 & 6
Loan Application

(For Members Covered by Articles 14, 15 or 22)

RS 5025-A
(Rev. 2/15)

Mail completed form to:

NEW YORK STATE AND LOCAL RETIREMENT SYSTEM
110 STATE STREET - MAIL DROP 5-9
ALBANY NY  12244-0001

Please see pages 3 and 4 for instructions on completing this form. We cannot accept faxed loan applications.  If you are not sure you 
are eligible for a loan, please call us toll-free at (866) 805-0990 or (518) 474-7736 in the Albany, New York area.

You must answer all questions in ink and the application must be signed and notarized, or it will be rejected.
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Personal Information

A. Social Security Number Registration Number (if known)

Last Name First Name  M.I.

Permanent Mailing Address

Street Address (Street or PO Box) Unit or Apt #

Street Address

City State Zip Code

Home Phone Work/Cell Phone Extension

B. Address to which you want your check sent (only if different from permanent mailing address)

Street Address (Street or PO Box) Unit or Apt #

City State Zip Code

2 Required Information– Must be Completed (See page 3 for instructions)

If you participate in another retirement plan offered through your employer 
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See page 3 for important information and instructions. Before choosing a loan type, call our automated information phone line 
toll-free at (866) 805-0990 or (518) 474-7736 in the Albany, New York area. Once you access the loan menu, you can receive 
�V�S�H�F�L�¿�F���L�Q�I�R�U�P�D�W�L�R�Q���U�H�O�D�W�L�Q�J���W�R���\�R�X�U���D�F�F�R�X�Q�W���I�R�U���P�X�O�W�L�S�O�H���D�Q�G���U�H�¿�Q�D�Q�F�H�G���O�R�D�Q�V��

Notary Stamp

�…  

�…

�… ��

�…

 �… �…  , . 0 0$ �…

�…

�… �… �… �… �… �… �…

�…�…�…

,


RS 5025-A (Rev. 2/15) Page 3 of 4

Instructions and Information For Filling Out Loan Application

1 Personal Information

Instructions
A. Complete the entire section.
B. Complete this section only if you want your check sent to an address other than your permanent mailing address. Give the name of the person

(or employer) the check should be mailed to in care of, otherwise it will be returned to us.

2 Required Information – Must be Completed

General Information
� Your employer is a participating employer in The New York State & Local Retirement System (System).  The System is a Section 401(a) 

�T�X�D�O�L�¿�H�G���W�U�X�V�W�����,�Q���D�G�G�L�W�L�R�Q���W�R���P�H�P�E�H�U�V�K�L�S���L�Q���W�K�H���6�\�V�W�H�P�����\�R�X�U���H�P�S�O�R�\�H�U���P�D�\���R�I�I�H�U���R�W�K�H�U���W�\�S�H�V���R�I���U�H�W�L�U�H�P�H�Q�W���S�O�D�Q�V���� �%�H�I�R�U�H���Z�H���F�D�Q���L�V�V�X�H��
a loan to you, the Internal Revenue Service requires us to inquire whether you have outstanding loans in other retirement plans offered 
by your employer.  For this purpose, include loans from plans sponsored by the employer upon which your System membership is 
based.  

Loans from private sector employer plans or retirement accounts are not included.
Two common employer-sponsored retirement savings plans are:

���

���

Section 457, a deferred compensation plan, is a voluntary supplemental retirement savings plan sponsored by your current employer. It enables 
public employees to save a portion of their gross pay before Federal and State income taxes are deducted. 
Section 403(b), a tax sheltered annuity plan, is an employer-sponsored retirement savings program. By law, participation is limited to employees 
�R�I���S�X�E�O�L�F���H�G�X�F�D�W�L�R�Q�D�O���R�U�J�D�Q�L�]�D�W�L�R�Q�V���D�Q�G���F�H�U�W�D�L�Q���Q�R�Q�S�U�R�¿�W���R�U�J�D�Q�L�]�D�W�L�R�Q�V����

Other, less common employer-sponsored retirement savings plans are:
���

���

�6�H�F�W�L�R�Q�����������D�����T�X�D�O�L�¿�H�G���D�Q�Q�X�L�W�\
�6�H�F�W�L�R�Q�����������T�X�D�O�L�¿�H�G���W�U�X�V�W�V

�ƒ

�ƒ

�ƒ

�ƒ

�ƒ

3 Loan Type 

General Information
Choose only one type of loan . If you do not check any of the boxes, or if you choose more than one type of loan, your application will be rejected. 

Instructions
A. Check Loan Type 1 only if you do not have an existing loan from us and are requesting one.
�%���/�R�D�Q���7�\�S�H���������P�X�O�W�L�S�O�H���O�R�D�Q�����D�O�O�R�Z�V���\�R�X���W�R���W�D�N�H���D�Q�R�W�K�H�U�����V�H�S�D�U�D�W�H���O�R�D�Q���I�U�R�P���X�V�����0�X�O�W�L�S�O�H���O�R�D�Q�V���K�D�Y�H���V�H�S�D�U�D�W�H���¿�Y�H���\�H�D�U���G�X�H���G�D�W�H�V���R�Q���Z�K�L�F�K���W�K�H���P�L�Q�L�P�X�P

payments are calculated. These minimum payments are then added together for a total minimum payment. That is why if you take another loan 
�X�Q�G�H�U���W�K�L�V���R�S�W�L�R�Q�����\�R�X���Z�L�O�O���K�D�Y�H���D���K�L�J�K�H�U���P�L�Q�L�P�X�P���S�D�\�P�H�Q�W���W�K�D�Q���L�I���\�R�X���U�H�¿�Q�D�Q�F�H�����+�R�Z�H�Y�H�U�����W�K�H���S�D�\�P�H�Q�W�V���I�R�U���D�O�O���O�R�D�Q�V���Z�L�O�O���E�H���F�R�P�E�L�Q�H�G���G�Rã�Q�X�P
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ALL TIER 3, 4, 5 AND 6 LOANS ARE SUBJECT TO THE FOLLOWING:

�ƒ�ƒ
�ƒ�ƒ

�ƒ

�ƒ�ƒ�ƒ�ƒYou must be in e 2ive service with the State or a pa 45cipating employer and have credit for at least one year of member service. Members on a leave of absence aq 1not considered to be in e 2ive service. If you aq 1retiring, your loan epplication must be received before your date of retirement for it to be processed.Only one loan may be granted in eCS -month period.A loan may not be granted for less than $1,000. If your current contribution balance, including interest, does not total at least $1,334, you aq 1not eligible for a loan.The maximum loan permitted under law is 75 percent of the amount you have on deposit in your contribution account, less any outstanding loan balance. If the requested loan emount exceeds the legal limit, your epplication will be processed for the maximum emount permitted.�7�K�H���P�L�Q�L�P�X�P���U�H����\�P�H���W�V���P�X�V�W���E�H���L�Q����Q����P�R�X�Q�W���V�X�I�¿�F�L�H�Q�W���W�R��repay �W�K�H���O�R������Z�L�W�K�L�Q���ð�•�€�0�À�€��U�V and be at least 2 percent of salary. Loan repayments aq 1in even dollar emounts and must be paid through payroll deductions. If you leave the payroll, or you aq 1on an authorized leave of absence, please call us for information on repaying your loan. If you do1not make payments on your loan qua 4erly or complete ����\�P�H���W��� �À�p�°�À����¿�Y�H���\�H���P�`�0� �•�0�p�°�€�0�p��W�H���W�K�H���O�R������L�V���À�`�`�€�€�p�ð��Z�K�L�F�K�H�Y�H�U���F�R�P�H�����ð�P�`�p�ð�0�À� �€�P�0�ð� ��Q��� �À�ð�ð�0�P�€�0�À������H�I���€�ð�p����$�W���W�K�H���W�L�P�H���D���p�€�•��X�O�W���R�F�F�X�U�V�����W�K�H��entire emount due on your loan, minus any previously taxed portion, must be reported to the Internal Revenue Service (IRS) as a lump sum �G�L�V�W�U�L�E�X�W�L�R�Q���I�U�R�P���D���P�€�@�ð�À�ð�€�p��S�O�������However, the balance1on a defaulted loan is still owed, and interest and insurance1charges continue to accrue until the balance1is paid in full. If any of your loans aq 1in default, you will be unable to borrow from us in the futuq 1until the entire balance1on all loans in default has been repaid. If you aq 1called to e 2ive military duty, special rules epply. Please conte 21our Call Center.All loans aq 1subject to a service charge which will be deducted from the loan et the time it is issued. As of the date of printing, the service �F�K�@�P� �€�0�À�`������������������7�R���F�R�Q�¿�U�P���W�K�H���F�X�U�U�H���W���V�H�U�Y�L�F�H���F�K�@�P� �€�ð�0�0�ð�€��V�H���F�D�O�O���X������Do1not send a check or money order to cover the service charge.WARNING! If you retire or withdraw from the Retirement System and 

have an outstanding loan on the effe 2ive date of your retirement or withdrawal, pa 4 or all of the loan balance may constitute taxable funds which weq 1credited to your account and, therefore, would be subject to Federal income tax in the year in which you retire or withdraw. Since this income would not be reportable until you retire or withdraw, information regarding the emount will be furnished to you et thet time.�7�K�H���F�X�U�U�H���W���O�R������L�Q�W�H�U�H���W���U�@�p�€�0�À�`����������S�H�U�F�H���W�����7�R���F�R�Q�¿�U�P���W�K�H���F�X�U�U�H���W���U�@�p�€�0�@�p�0��Q�\���W�L�P�H�����S�O�����`�€�0�`�@�ð�ð�0�€�`����7�K�H���L�Q�W�H�U�H���W���U�@�p�€�0� �À�ð�ð�0�P�€���@�À����¿�[�H�G���•� �P�0the term of your loan. Interest charges aq 1based on the outstanding balance1et the beginning of each month.Loans aq 1fully insured against the death of a member prior to �U�H���L�U�H���H���W�����7�K�H�U�H���L�V����� �0�À���`�€�P��Q�F�H���I�R�U���W�K�H���¿�U�V�W���`�0����D�\��������U�H���L�X�P�V��to cover the cost of this insurance1aq 1based on the emount of the loan end your age, and aq 1built into the repayment schedule. Loan insurance1does not cover you if you become disabled or unemployed.IMPORTANT BENEFIT INFORMATION�,�I���\�R�X���K�@�•�€�0�@����R�X�W�V�W�����p�À��� �0�ð� ��Q���P�@�ð��Q�F�H���D�W���W�K�H���W�L�P�H��� �•�0�À� �€�P�0�P�€�p�À�P�€���€���p�ð�0�À� �€�P�0�P�€���€�ð�p�0� �À�ð�ð�0�P�€�0permanently reduced. The following table shows the �D�S�S�U�R�[�L�P�@�p�€�0�@�����€�@�ð�0�P�€�p�€�`�p�À� ����L�Q���E�H���H�¿�W�V���•� �P�0�€��F�K���p�@�ð�0�0�0��R�I���O�R������R�X�W�V�W�����p�À��� �0�@�p�0�P�€�p�À�P�€���€���p��L�I���\�R�X���U�H���L�U�H���D�W���Y�@�P�À� �€�`�0�@� �€�`�ÐEMPLOYEES’ RETIREMENT SYSTEMAge1et RetirementAnnual Reduction ($)Service Retirement55

53.1860

59.3562

62.3565

67.5970

79.12Disability Retirement35

50.9440

54.9545

60.0250

64.1655

67.70POLICE & FIRE RETIREMENT SYSTEMAge1et RetirementAnnual Reduction ($)Service Retirement45

45.0250

49.0655

54.4660

61.7065

71.45Disability Retirement35

40.3440

42.9345

46.3350

50.9855

56.97IMPORTANT FEDERAL TAX INFORMA

TION

Exis t ing l o a n s  w i t h  a  d e f e r r e d  c o m p e n s a t i o n  o r  t a x  s h e l t e r e d  a n n u i t y  p l a n : I f  y o u  h a v e 1 e n  e x i s t i n g  l o a n  f r o m  o n e  o f  t h e s e  p l a n s ,  b o t h  t h e  c u r r e n t  l o a n  b a l a n c e 1 e n d  t h e  c u r r e n t  c o n t r i b u t i o n  b a l a n c e 1 w i l l  b e  t a k e n  i n t o  a c c o u n t  w h e n  c a l c u l a t i n g  t h e  t a x a b i l i t y  o f  t h e  l o a n  f r o m  t h i s  s y s t e m .    L o a n s  o v e r  $ 5 0 , 0 0 0 :� � � � � / � R � @ � � � ` � 0 � p � ° � @ � p � 0 � € � ° � ` � € � € � p � 0 � p � € � 0 � ð � 0 � 0 � 0 � 0 � � � € � ` � p � 0 � P � € � 0 � P � € � 0 �  � P � p � € � p � 0 � p �  � 0 � p � ° � € � 0 � À � P � ` � 0 � @ � ` � 0 � @ � 0 � p � À � ` � p � P � À � P � € � p � À �  � � � 0 � • � P �  � � � 0 � @ � 0 � @ � € � @ � ð � À � ð � € � p � 0 � 0 � ð � @ � � � 0 � p �  � 0 � p � ° � € � 0
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